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3URJHWWD]LRQH�IRUPDW�FXUULFROR�SHU�FRPSHWHQ]H�
)RUPD]LRQH�VX�&RPSHWHQ]H�H�SURJHWWD]LRQH�GL�8G$
�ODERUDWRULR�5HG���FRVWUX]LRQH�GHO�FXUULFROR�YHUWLFDOH�H�8'$
SHU�FRPSHWHQ]H��LQGLYLGXD]LRQH�GL�OLQHH�GL�LQGLUL]]R�FRPXQL
��FRQGLYLVLRQH�SURYH�VF��SULP�VHF

1XPHUR�GL�RUH�DJJLXQWLYH�SUHVXQWH ��
&RVWR�SUHYLVWR��f� ������
)RQWH�hQDQ]LDULD ),6

)LJXUH�SURIHVVLRQDOL 3HUVRQDOH�$7$
7LSRORJLD�GL�DWWLYLWb

1XPHUR�GL�RUH�DJJLXQWLYH�SUHVXQWH



&RVWR�SUHYLVWR��f�
)RQWH�hQDQ]LDULD

)LJXUH�SURIHVVLRQDOL $OWUH�hJXUH
7LSRORJLD�GL�DWWLYLWb ,O�'LULJHQWH�PRQLWRUD�H�FRQWUROOD�O
DWWLYLWb�GL�SURJHWWD]LRQH

1XPHUR�GL�RUH�DJJLXQWLYH�SUHVXQWH
&RVWR�SUHYLVWR��f�
)RQWH�hQDQ]LDULD

'HVFULYHUH�O
LPSHJQR�hQDQ]LDULR�SHU�hJXUH�SURIHVVLRQDOL�HVWHUQH�DOOD�VFXROD�H�R�EHQL�H
VHUYL]L��6H]�����WDE����

,PSHJQL�hQDQ]LDUL�SHU�WLSRORJLD�GL
VSHVD ,PSHJQR�SUHVXQWR��f� )RQWH�hQDQ]LDULD

)RUPDWRUL ��� )RQGL�0,85
&RQVXOHQWL
$WWUH]]DWXUH
6HUYL]L
$OWUR

3DVVR�����'HhQLUH�L�WHPSL�GL�DWWXD]LRQH�GHOOH�DWWLYLWb

7HPSLVWLFD�GHOOH�DWWLYLWb��6H]���WDE����

$WWLYLWb 3LDQLhFD]LRQH�GHOOH�DWWLYLWb
6HW 2WW 1RY 'LF *HQ )HE 0DU $SU 0DJ *LX

5HYLVLRQH�GHOOH
SUDWLFKH�GL�FRQWLQXLWb
H�RULHQWDPHQWR�WUD
VFXROD�SULPDULD�H
VHFRQGDULD

6c���*LDOOR 6c��
*LDOOR

6c��
*LDOOR

6c��
*LDOOR

6c��
*LDOOR

6c��
*LDOOR

6c��
*LDOOR

6c��
*LDOOR

6c��
*LDOOR

6c��
*LDOOR

,QGLYLGXD]LRQH�GHL
WUDJXDUGL�GL
FRPSHWHQ]D�H�GHJOL
RELHWWLYL�VSHFLhFL�GL
DSSUHQGLPHQWR�LQ
XVFLWD�GDOOD�VFXROD
SULPDULD�H�LQ
LQJUHVVR�VFXROD
VHFRQGDULD

6c��
1HVVXQR

6c��
*LDOOR

6c��
*LDOOR

6c��
*LDOOR

6c��
*LDOOR

6c��
9HUGH

(ODERUD]LRQH
FRQGLYLVD�GHOOD
SURJHWWD]LRQH
HGXFDWLYR�GLGDWWLFD
SHU�FRPSHWHQ]H

6c���*LDOOR 6c��
*LDOOR

6c��
*LDOOR

6c��
*LDOOR

6c��
*LDOOR

6c��
*LDOOR

6c��
*LDOOR

6c��
*LDOOR

6c��
*LDOOR

6c��
*LDOOR

,Q�IDVH�GL�SLDQLgFD]LRQH�HOHQFDUH�OH�D]LRQL�SURJHWWDWH��,Q�FRUVR�GL�DWWXD]LRQH�GHO�3G0�FRORUDUH�OH
D]LRQL�VHFRQGR�OHJHQGD�

1HVVXQR��SHU�DQQXOODUH�VHOH]LRQH�IDWWD
5RVVR��D]LRQH�QRQ�VYROWD�VHFRQGR�TXDQWR�SLDQLgFDWR�QRQ�LQ�OLQHD�FRQ�JOL�RELHWWLYL�SUHYLVWL
*LDOOR��D]LRQH�LQ�FRUVR��LQ�OLQHD�FRQ�JOL�RELHWWLYL�SUHYLVWL��PD�DQFRUD�QRQ�DYYLDWD�R�QRQ�FRQFOXVD



9HUGH��D]LRQH�DWWXDWD�FRQFOXVD�FRPH�GD�RELHWWLYL�SUHYLVWL

3DVVR�����3URJUDPPDUH�LO�PRQLWRUDJJLR�SHULRGLFR�GHOOR�VWDWR�GL�DYDQ]DPHQWR
GHO�UDJJLXQJLPHQWR�GHOO
RELHWWLYR�GL�SURFHVVR

0RQLWRUDJJLR�GHOOH�D]LRQL��6H]���WDE����

'DWD�GL�ULOHYD]LRQH ����������

,QGLFDWRUL�GL�PRQLWRUDJJLR�GHO
SURFHVVR

,QGLYLGXD]LRQH�GHL�WUDJXDUGL�GL�DSSUHQGLPHQWR�FRPXQL�
FRQRVFHQ]H�H�DELOLWb��1XPHUR�GL�LQFRQWUL�WUD�GRFHQWL�GL
VFXROD�SULPDULD�H�VHFRQGDULD��0RGLgFD�GHOOH�SURJHWWD]LRQL
FXUULFRODUL�

6WUXPHQWL�GL�PLVXUD]LRQH 0DWHULDOL�SURGRWWL��WUDJXDUGL�FRPXQL�GL�FRPSHWHQ]D��SURYH
LQ�XVFLWD�VFXROD�SULPDULD��HQWUDWD�VFXROD�VHFRQGDULD

&ULWLFLWb�ULOHYDWH 7HPSL�OXQJKL�SHU�LO�FRLQYROJLPHQWR�GL�WXWWL�L�GRFHQWL�H�SHU
O
DGHJXDPHQWR�GHOOH�DWWLYLWb�GLGDWWLFKH�

3URJUHVVL�ULOHYDWL ,QFRQWUL�WUD�L�GXH�RUGLQL�GL�VFXROD�H�IRFDOL]]D]LRQH�GL�DOFXQH
FULWLFLWb

0RGLhFKH���QHFHVVLWb�GL
DJJLXQVWDPHQWL

1HFHVVLWb�GL�ODYRUDUH�VXO�PHWRGR�GL�VWXGLR��VXO�SURJUHVVLYR
DXPHQWR�GHO�FDULFR�GL�ODYRUR�H�VXOOH�PHWRGRORJLH�SLd�DGDWWH
DG�DFFRPSDJQDUH�JOL�DOXQQL�QHO�SDVVDJJLR�GDOOD�VFXROD
SULPDULD�DOOD�VFXROD�VHFRQGDULD�

'DWD�GL�ULOHYD]LRQH ����������

,QGLFDWRUL�GL�PRQLWRUDJJLR�GHO
SURFHVVR

&RQGLYLVLRQH�GHO�IRUPDW�SHU�OD�SURJUDPPD]LRQH�FXUULFRODUH
SHU�FRPSHWHQ]H��$GHJXDPHQWR�GHOOH�SURJUDPPD]LRQL�GHL
GRFHQWL��)RUPD]LRQH�GHL�GRFHQWL�VXOOD�GLGDWWLFD�SHU
FRPSHWHQ]H��6WHVXUD�GHO�FXUULFROR�YHUWLFDOH��(ODERUD]LRQH�GL
8G$�SHU�FRPSHWHQ]H

6WUXPHQWL�GL�PLVXUD]LRQH $GHUHQ]D�DO�IRUPDW�FRQGLYLVR�1XPHUR�GL�8G$�SHU
FRPSHWHQ]H�$WWHVWDWL�GL�SDUWHFLSD]LRQH�DL�FRUVL�

&ULWLFLWb�ULOHYDWH $GHJXDPHQWR�FRQFUHWR�GHOOH�SUDWLFKH�GLGDWWLFKH�

3URJUHVVL�ULOHYDWL
&RQVDSHYROH]]D�GD�SDUWH�GHL�GRFHQWL�GHOOD�QHFHVVLWb�GL
HODERUDUH�8G$�FRQGLYLVH�SHU�OD�FRVWUX]LRQH�H�OD�VXFFHVVLYD
ULOHYD]LRQH�GHOOH�FRPSHWHQ]H�GHJOL�DOXQQL�

0RGLhFKH���QHFHVVLWb�GL
DJJLXQVWDPHQWL

2%,(77,92�',�352&(662��������'LgXVLRQH�LQ�FODVVH�GL
PHWRGRORJLH�DWWLYH��LQFOXVLYH�H�GL�SURPR]LRQH�GHOOH�DELOLWb
VRFLDOL

6(=,21(�����'HFLGHUH�OH�D]LRQL�SHU�UDJJLXQJHUH�FLDVFXQ
RELHWWLYR�GL�SURFHVVR�LQ�GXH�SDVVL
3DVVR�����,SRWL]]DUH�OH�D]LRQL�GD�FRPSLHUH�FRQVLGHUDQGRQH�L�SRVVLELOL�HgHWWL



QHJDWLYL�H�SRVLWLYL�D�PHGLR�H�D�OXQJR�WHUPLQH

9DOXWD]LRQH�GHJOL�HgHWWL�SRVLWLYL�H�QHJDWLYL�GHOOH�D]LRQL��6H]���WDE���

$]LRQH�SUHYLVWD
)RUPD]LRQH�GRFHQWL�VX�GLVSHUVLRQH��PHWRGRORJLH
FRRSHUDWLYH��LQFOXVLYH��SURPR]LRQH�FRPSHWHQ]H�VRFLDOL�H
YDOXWD]LRQH�DXWHQWLFD�SHU�FRPSHWHQ]H

(gHWWL�SRVLWLYL�DOO
LQWHUQR�GHOOD
VFXROD�D�PHGLR�WHUPLQH

$FTXLVL]LRQH�GL�PHWRGRORJLH�DWWLYH��LQFOXVLYH�H�GL
SURPR]LRQH�GHOOH�FRPSHWHQ]H

(gHWWL�QHJDWLYL�DOO
LQWHUQR�GHOOD
VFXROD�D�PHGLR�WHUPLQH ,QVRfHUHQ]D�GHL�GRFHQWL�SHU�QXRYL�LPSHJQL

(gHWWL�SRVLWLYL�DOO
LQWHUQR�GHOOD
VFXROD�H�OXQJR�WHUPLQH

,QFUHPHQWR�GL�DGHVLRQL�DL�FRUVL�GL�IRUPD]LRQH��8WLOL]]R�GL
PHWRGRORJLH�DWWLYH��LQFOXVLYH�H�GL�SURPR]LRQH�GHOOH
FRPSHWHQ]H��0LJOLRUDPHQWR�GHOOH�UHOD]LRQL�VRFLDOL�H�GHJOL
DSSUHQGLPHQWL�GHJOL�DOXQQL

(gHWWL�QHJDWLYL�DOO
LQWHUQR�GHOOD
VFXROD�H�OXQJR�WHUPLQH

$]LRQH�SUHYLVWD 5HYLVLRQH�GHO�UHJRODPHQWR�GL�,VWLWXWR�H�ULPRGXOD]LRQH�GHL
SURYYHGLPHQWL�GLVFLSOLQDUL�LQ�XQ
RWWLFD�PHQR�VDQ]LRQDWRULD

(gHWWL�SRVLWLYL�DOO
LQWHUQR�GHOOD
VFXROD�D�PHGLR�WHUPLQH &RQGLYLVLRQH�GL�PHWRGRORJLH�H�SUDWLFKH�HGXFDWLYH

(gHWWL�QHJDWLYL�DOO
LQWHUQR�GHOOD
VFXROD�D�PHGLR�WHUPLQH

(gHWWL�SRVLWLYL�DOO
LQWHUQR�GHOOD
VFXROD�H�OXQJR�WHUPLQH

'LPLQX]LRQH�GHOOH�VRVSHQVLRQL�H�PLJOLRUDPHQWR�GHO
EHQHVVHUH�H�GHO�FOLPD�GL�FODVVH

(gHWWL�QHJDWLYL�DOO
LQWHUQR�GHOOD
VFXROD�H�OXQJR�WHUPLQH

3DVVR�����5DSSRUWDUH�JOL�HgHWWL�GHOOH�D]LRQL�D�XQ�TXDGUR�GL�ULIHULPHQWR
LQQRYDWLYR

&DUDWWHUL�LQQRYDWLYL��6H]���WDE���

&DUDWWHUL�LQQRYDWLYL�GHOO
RELHWWLYR &RQQHVVLRQH�FRQ�LO�TXDGUR�GL�ULIHULPHQWR�GL�FXL�LQ
$SSHQGLFH�$�H�%

&RVWUX]LRQH�GL�XQ�FOLPD�GL�EHQHVVHUH
SHU�WXWWL��GRFHQWL�H�DOXQQL���5LFHUFDUH�L
WDOHQWL�GHL�UDJD]]L�

3RWHQ]LDPHQWR�GHOOH�PHWRGRORJLH�ODERUDWRULDOL�H�GHOOH
DWWLYLWb�GL�ODERUDWRULR��SUHYHQ]LRQH�H�FRQWUDVWR�GHOOD
GLVSHUVLRQH�VFRODVWLFD��GL�RJQL�IRUPD�GL�GLVFULPLQD]LRQH�
SRWHQ]LDPHQWR�GHOO
LQFOXVLRQH�VFRODVWLFD�H�GHO�GLULWWR�DOOR
VWXGLR�GHJOL�DOXQQL�FRQ�ELVRJQL�HGXFDWLYL�VSHFLDOL�
YDORUL]]D]LRQH�GL�SHUFRUVL�IRUPDWLYL�LQGLYLGXDOL]]DWL�H
FRLQYROJLPHQWR�GHJOL�DOXQQL��7UDVIRUPDUH�LO�PRGHOOR
WUDVPLVVLYR�GHOOD�VFXROD��VIUXWWDUH�OH�RSSRUWXQLWb�RfHUWH
GDOOH�,&7�H�GDL�OLQJXDJJL�GLJLWDOL�SHU�VXSSRUWDUH�QXRYL�PRGL
GL�LQVHJQDUH��DSSUHQGHUH�H�YDOXWDUH

6(=,21(�����3LDQLhFDUH�OH�D]LRQL�GL�FLDVFXQ�RELHWWLYR�GL
SURFHVVR�LQGLYLGXDWR�LQ�WUH�SDVVL



3DVVR�����'HhQLUH�O
LPSHJQR�GHOOH�ULVRUVH�XPDQH�H�VWUXPHQWDOL

'HVFULYHUH�O
LPSHJQR�GL�ULVRUVH�XPDQH�LQWHUQH�DOOD�VFXROD��6H]�����WDE����

)LJXUH�SURIHVVLRQDOL 'RFHQWL
7LSRORJLD�GL�DWWLYLWb &2562�',�)250$=,21(

1XPHUR�GL�RUH�DJJLXQWLYH�SUHVXQWH ����
&RVWR�SUHYLVWR��f�
)RQWH�hQDQ]LDULD )RQGL�SHU�OD�)RUPD]LRQH

)LJXUH�SURIHVVLRQDOL 3HUVRQDOH�$7$
7LSRORJLD�GL�DWWLYLWb

1XPHUR�GL�RUH�DJJLXQWLYH�SUHVXQWH
&RVWR�SUHYLVWR��f�
)RQWH�hQDQ]LDULD

)LJXUH�SURIHVVLRQDOL $OWUH�hJXUH
7LSRORJLD�GL�DWWLYLWb

1XPHUR�GL�RUH�DJJLXQWLYH�SUHVXQWH
&RVWR�SUHYLVWR��f�
)RQWH�hQDQ]LDULD

'HVFULYHUH�O
LPSHJQR�hQDQ]LDULR�SHU�hJXUH�SURIHVVLRQDOL�HVWHUQH�DOOD�VFXROD�H�R�EHQL�H
VHUYL]L��6H]�����WDE����

,PSHJQL�hQDQ]LDUL�SHU�WLSRORJLD�GL
VSHVD ,PSHJQR�SUHVXQWR��f� )RQWH�hQDQ]LDULD

)RUPDWRUL ���� )RQGL�0,85�SHU�OD�IRUPD]LRQH
&RQVXOHQWL
$WWUH]]DWXUH
6HUYL]L
$OWUR

3DVVR�����'HhQLUH�L�WHPSL�GL�DWWXD]LRQH�GHOOH�DWWLYLWb

7HPSLVWLFD�GHOOH�DWWLYLWb��6H]���WDE����

$WWLYLWb 3LDQLhFD]LRQH�GHOOH�DWWLYLWb
6HW 2WW 1RY 'LF *HQ )HE 0DU $SU 0DJ *LX

5HYLVLRQH�GHO
UHJRODPHQWR�GL
LVWLWXWR�H
ULPRGXOD]LRQH�GHL
SURYYHGLPHQWL
GLVFLSOLQDUL�LQ
XQ
RWWLFD�PHQR
VDQ]LRQDWRULD

6c��
*LDOOR

6c��
*LDOOR

6c��
*LDOOR

6c��
*LDOOR

6c��
*LDOOR

6c��
*LDOOR

6c��
*LDOOR

6c��
*LDOOR

6c��
*LDOOR

6c��
*LDOOR



$WWLYLWb 3LDQLhFD]LRQH�GHOOH�DWWLYLWb
6HW 2WW 1RY 'LF *HQ )HE 0DU $SU 0DJ *LX

)RUPD]LRQH�GHL
GRFHQWL�VX
GLVSHUVLRQH�
PHWRGRORJLH
FRRSHUDWLYH�
LQFOXVLYH��SURPR]LRQH
FRPSHWHQ]H�VRFLDOL�H
YDOXWD]LRQH�DXWHQWLFD
SHU�FRPSHWHQ]H

6c��
*LDOOR

6c��
*LDOOR

6c��
*LDOOR

6c��
*LDOOR

6c��
*LDOOR

6c��
*LDOOR

6c��
*LDOOR

6c��
*LDOOR

6c��
*LDOOR

6c��
*LDOOR

,Q�IDVH�GL�SLDQLgFD]LRQH�HOHQFDUH�OH�D]LRQL�SURJHWWDWH��,Q�FRUVR�GL�DWWXD]LRQH�GHO�3G0�FRORUDUH�OH
D]LRQL�VHFRQGR�OHJHQGD�

1HVVXQR��SHU�DQQXOODUH�VHOH]LRQH�IDWWD
5RVVR��D]LRQH�QRQ�VYROWD�VHFRQGR�TXDQWR�SLDQLgFDWR�QRQ�LQ�OLQHD�FRQ�JOL�RELHWWLYL�SUHYLVWL
*LDOOR��D]LRQH�LQ�FRUVR��LQ�OLQHD�FRQ�JOL�RELHWWLYL�SUHYLVWL��PD�DQFRUD�QRQ�DYYLDWD�R�QRQ�FRQFOXVD
9HUGH��D]LRQH�DWWXDWD�FRQFOXVD�FRPH�GD�RELHWWLYL�SUHYLVWL

3DVVR�����3URJUDPPDUH�LO�PRQLWRUDJJLR�SHULRGLFR�GHOOR�VWDWR�GL�DYDQ]DPHQWR
GHO�UDJJLXQJLPHQWR�GHOO
RELHWWLYR�GL�SURFHVVR

0RQLWRUDJJLR�GHOOH�D]LRQL��6H]���WDE����

'DWD�GL�ULOHYD]LRQH ����������

,QGLFDWRUL�GL�PRQLWRUDJJLR�GHO
SURFHVVR

1XPHUR�GL�SURYYHGLPHQWL�H�QRWH�GLVFLSOLQDUL��5HJLVWUD]LRQH
GHL�FRPSRUWDPHQWL�LQ�YLROD]LRQH�GHO�UHJRODPHQWR
GLVFLSOLQDUH�

6WUXPHQWL�GL�PLVXUD]LRQH 9HUEDOL�GHL�&RQVLJOL�GL�FODVVH��'LDUL�GL�ERUGR

&ULWLFLWb�ULOHYDWH &RPH�YDORUL]]DUH�L�FRPSRUWDPHQWL�SRVLWLYL��'LhFROWb�GL
FDOHQGDUL]]DUH�OH�DWWLYLWb�GHL�JUXSSL�GL�ODYRUR�

3URJUHVVL�ULOHYDWL 5LGX]LRQH�GHL�SURYYHGLPHQWL�GLVFLSOLQDUL

0RGLhFKH���QHFHVVLWb�GL
DJJLXQVWDPHQWL

5LIRUPXOD]LRQH�GHO�UHJRODPHQWR�LQ�XQ
RWWLFD�GL
YDORUL]]D]LRQH�GHL�FRPSRUWDPHQWL�SRVLWLYL��SUHYHGHQGR�DO
SDUWHFLSD]LRQH�DWWLYD�GHJOL�DOXQQL�H�GHOOH�IDPLJOLH�

2%,(77,92�',�352&(662��������3URJHWWD]LRQH�GHO
FXUULFROR�LQ�YHUWLFDOH�VXOOH�FRPSHWHQ]H�VRFLDOL

6(=,21(�����'HFLGHUH�OH�D]LRQL�SHU�UDJJLXQJHUH�FLDVFXQ
RELHWWLYR�GL�SURFHVVR�LQ�GXH�SDVVL
3DVVR�����,SRWL]]DUH�OH�D]LRQL�GD�FRPSLHUH�FRQVLGHUDQGRQH�L�SRVVLELOL�HgHWWL
QHJDWLYL�H�SRVLWLYL�D�PHGLR�H�D�OXQJR�WHUPLQH



9DOXWD]LRQH�GHJOL�HgHWWL�SRVLWLYL�H�QHJDWLYL�GHOOH�D]LRQL��6H]���WDE���

$]LRQH�SUHYLVWD 3URJHWWD]LRQH�GHO�FXUULFROR�LQ�YHUWLFDOH�VXOOH�FRPSHWHQ]H
VRFLDOL

(gHWWL�SRVLWLYL�DOO
LQWHUQR�GHOOD
VFXROD�D�PHGLR�WHUPLQH

$GR]LRQH�GL�XQ�FXUULFROR�VXOOH�FRPSHWHQ]H�VRFLDOL�D�FXL�IDU
ULIHULPHQWR�QHOOD�JHVWLRQH�GHOOH�GLQDPLFKH�UHOD]LRQDOL

(gHWWL�QHJDWLYL�DOO
LQWHUQR�GHOOD
VFXROD�D�PHGLR�WHUPLQH

,QYHVWLPHQWR�HFRQRPLFR�SHU�ULXQLRQL��5HVLVWHQ]D�GL�XQD
SDUWH�GHL�GRFHQWL�QHOO
DGHJXDUH�O
D]LRQH�HGXFDWLYD

(gHWWL�SRVLWLYL�DOO
LQWHUQR�GHOOD
VFXROD�H�OXQJR�WHUPLQH

8WLOL]]R�GL�PHWRGRORJLH�GL�LQVHJQDPHQWR�DSSUHQGLPHQWR
GHOOH�FRPSHWHQ]H�VRFLDOL��PLJOLRUDPHQWR�GHO�FOLPD�GL�FODVVH

(gHWWL�QHJDWLYL�DOO
LQWHUQR�GHOOD
VFXROD�H�OXQJR�WHUPLQH

3DVVR�����5DSSRUWDUH�JOL�HgHWWL�GHOOH�D]LRQL�D�XQ�TXDGUR�GL�ULIHULPHQWR
LQQRYDWLYR

&DUDWWHUL�LQQRYDWLYL��6H]���WDE���

&DUDWWHUL�LQQRYDWLYL�GHOO
RELHWWLYR &RQQHVVLRQH�FRQ�LO�TXDGUR�GL�ULIHULPHQWR�GL�FXL�LQ
$SSHQGLFH�$�H�%

6YLOXSSDUH�QHJOL�DOXQQL�FRPSHWHQ]H
WUDVYHUVDOL��QHFHVVDULH�SHU�OD
FLWWDGLQDQ]D�DWWLYD

6YLOXSSR�GHOOH�FRPSHWHQ]H�LQ�PDWHULD�GL�FLWWDGLQDQ]D�DWWLYD
H�GHPRFUDWLFD�DWWUDYHUVR�OD�YDORUL]]D]LRQH�GHOO
HGXFD]LRQH
LQWHUFXOWXUDOH�H�DOOD�SDFH��LO�ULVSHWWR�GHOOH�GLfHUHQ]H�H�LO
GLDORJR�WUD�OH�FXOWXUH��LO�VRVWHJQR�GHOO
DVVXQ]LRQH�GL
UHVSRQVDELOLWb��O
HGXFD]LRQH�DOO
DXWRLPSUHQGLWRULDOLWb�
SUHYHQ]LRQH�H�FRQWUDVWR�GHOOD�GLVSHUVLRQH�VFRODVWLFD��GL
RJQL�IRUPD�GL�GLVFULPLQD]LRQH��SRWHQ]LDPHQWR
GHOO
LQFOXVLRQH�VFRODVWLFD�H�GHO�GLULWWR�DOOR�VWXGLR�GHJOL�DOXQQL
FRQ�ELVRJQL�HGXFDWLYL�VSHFLDOL�DWWUDYHUVR�SHUFRUVL
LQGLYLGXDOL]]DWL�H�SHUVRQDOL]]DWL��5LFRQQHWWHUH�L�VDSHUL�GHOOD
VFXROD�H�L�VDSHUL�GHOOD�VRFLHWb�GHOOD�FRQRVFHQ]D�

6(=,21(�����3LDQLhFDUH�OH�D]LRQL�GL�FLDVFXQ�RELHWWLYR�GL
SURFHVVR�LQGLYLGXDWR�LQ�WUH�SDVVL
3DVVR�����'HhQLUH�O
LPSHJQR�GHOOH�ULVRUVH�XPDQH�H�VWUXPHQWDOL

'HVFULYHUH�O
LPSHJQR�GL�ULVRUVH�XPDQH�LQWHUQH�DOOD�VFXROD��6H]�����WDE����

)LJXUH�SURIHVVLRQDOL 'RFHQWL

7LSRORJLD�GL�DWWLYLWb

,QFRQWUL�GL�GLSDUWLPHQWR�FODVVL�SDUDOOHOH�DQFKH�LQ�YHUWLFDOH�
,QFRQWUL�GHOOD�FRPPLVVLRQH�FLWWDGLQDQ]D��3DUWHFLSDUH�D�FRUVL
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